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ECNE 101: gcb8zo Eqrco olQuJEO (Introduction to Economics)
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1. i. "oz::c@gocd eloAzr QOr qcocd oOed oges E8g oqcsd o:s:c@1o" cszr g?Dcclc,s ee@o6J

8rrob)cOc,3O Eqoeo oreot?€ zodzrJm

ii. "gccdOu: eoccdO eoEeoc EcocsCe3u: E6@ tso ocSoeoCeizsl roc<dO Eedocqzr:cs 86@ epof qq

?-.cS? onl6@ 8gE5O EBce@ gcb8ncezo E?rrool Eedocqm eolEcecO Sdzslco E6@

ozoodE O6ocp ellb" ga dzoao OaJoaJq? oleolQ@ ndrrJm

iii. EOC epcb8n o{o6a} zs:@ zodzrJa. eJoroc,i gOcrl gdeo<rceal ogzr:ccoaJzl

iv. oogqoocg $csco@co e,e 8a ee@ooJ ooal E8@ €oqetr qoou €eo(gc (signal) eero8@al 6e
@6ztJ 8g ?Dd€ eA8. oOgqoocg €oocec (signal) eeloto@ Scoco@ocdQ @oeE
zocbncoeocdcszr'J o1eo1Q@ a6oiot

2. i. eCe@ zrrDcc,: (theoryof demand) ,, eCe@ EEce (lawof demand) eps:d ooz::ee

a@dq?
ii. EBc^:@ eocdOcen @g oc OE 96fg@ g@c<6ce qod Czl rs@OaJOo:cOd olOEce eolE

qOedOcOoJ o@czilOcq?

iii. oeoo: esqaou'J ocoaJE o@al o1eo1Q€ nd€ gOm Eedocqz:l oboceal eogo:ccozrlzs:

a. qcqrcs@ gCg@ zl@r:olcOoci €oo(46?oco 1O OOc qQ arccdO

b. epcqccs@ gCC@ zs:@rocOocj eso(A€6?Dco 1O OOr O1E eoc<dO

c. eodad gCg@ zn@>o:c €eoce€r?Dco Or: qoced orp gO::: ocdO
d. eode.d gCg@ zl@no:c €ooe€6?Dco eeaz:r gcocsd op gOzl aocdO

iv. EScs@ ocdOcezo oOgqoeog gCe@ or €etoco@ qlnloor: ee@zod<rcezr} oero: oges qzslOc

Srol
Qd:600 - 10P
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de5cs @g eseoz:: gEooJEced Scsco'}@zo ndaJo:rJ ce18 6,oro6!oz:rc^: zoda}a. e9 epqO eJzozoo:zo

@e dr. 50 d oges Q eseoEn @6zsl ceOoo} qE3nlo A@g@ de5cs @gQ cop eO8. ooo:
tsqeoal gcrJm OgO 8€edr es<rco?tJ6)

d.61a esOerzr?D eCg@ eoc eelog@ Opceal Eb@c6cs zodzrJu:

b. O6a @1Qeoo} oarcozn oololOcezoQ es@rp@or @6 oc a@ce6ce cr6)6)c,3 zodaJo:

c.66o eeeoEzo @e ceOooJ qESdo eooedO g@locs @gQ corJz::r qOeddronQ oc8oeoiEzo

e:1eo1Q@ eeal Eedercqzocscocd qcqcce@ @6)6)c3 zodaJza

d. eeeoEn @g Eesc ocSoeoi6zo epESdoocoE alc Eedocq:l epE3dolocoE q1E oz:: ooarcs

cozraco a6aJut
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3. i. oeoo arqoC ar"a6focezll qotd oOaes e51or&€ ndzrJzi:

a. qcb8a erer err g@c6zo gceo (economic profit and normal profits)
b. go>moo 88o1cs eoc qcodCSr: 86o1a (explicit costs and implicit costs)
c. esc@czns dgqrO arc qczrJEzo dgqcO (AP and MP)
d. oceqp@tsl e)gqcO eoc o8@cdc€ee d6 (returns to an input and returns to scale)

ii. 8n@ d7o esOarr:n esr@rzll EOgi: 88Orce O@cs, esc@cmr eddcOd 8BO1c,: O@,s, eec@czlrr

8BO1c^: Opce oc qcalEzo 86O1cs Opcsal elQzi$ri)

iii. AC opce qo9 ozr gdeeco o@zt} 8EA 6deecezoQ epczrlEzs 88o1ce opcs qo@ Ozrlozri qiSq
cszrJm e:1eDlqe a,6aiot

iv. OIEO:::, EQOzr eoc eddcOd o8@c,6cpqe de qbd qdoalz::
v. QcgncgocdQ Sceg 88O1ce EOgr 88O1ce oO. orarr?€ ndzrJzr

vi. oogqogn odcozoc8oJoce Edgce zodp 6Om escOzo o@rz::Ocq?

4. i. recbO qcbSn Edg,g1 eogzlcoalzr:

ii. pbot GDP eoc zlc@nr GDP qold oozr:ff erleDrq€ ndaJzl
iii. Sozl ooJoJoce @1E@ tsqeor pbo e9zo g{cog qcqccs@ oeocq @p@ qQod ou:coaJoal q18q

c,:aJzi:o oCa2 oqnri oreor?€ todaJn:
iv. oeool eeqozd es"o6iocezrJ epotd oOz::ee argz::ccozrJzr:

a. GDP and GNP
b. oou{co@zo qcqcce@ etc Otc€?De eo18 qcqccs@ (personal income and disposable income)
c. AdC Eer?trc^3a eor 8o{aa E{C eecqzo epcqrce@ (net export and net foreign factor income)
d. OgoC 9g Ag epcqrcs@ erc cg{O O@ Ag qcqccs@

v. @o?DooO eJcEzo 8g@zoOO o{OEcs e€ @zo zocgocdQ 8g todzl €Q oOa:edn@ e:lorqe
n5:rj:;r

5. i. oaro esqeozrJ oorcdqdl @r6b1 e:reotQ€ zodp gOzil gcb8zocod 8@AqO eoezDc Oga:z::

ocSooCe3r: @oce C : 100 + 0.75 Yd
qroceCe5z:rce | :75
Og qpoco:ce t : 14 o

ffo@c@ TR: 100

de5oqiEcoq@ G :100

a. MPC, APC, MPS esao APS qbd qdoaJzr
b. ee@E@o qcqccs@ @OO@ otrzrco zodzrJzl

c. e6?DoC E@6 @u)E)co oncO dco qbd qdO:rJa
d. dce5is epcoOlc^r 9aa ar.tutce zodaJz::

f.67es eeOeozln es@q@or epcqcce@ @OO@ 8b@c<6c,: ndaJzl
ii. 9qC t,srogo@ o1E 8g@tsJ 6,{O@o:oc3 oa}ozrJ e@zr oro3oJocenJ ceOoo}q coaJz:: oteor?€

zodzrjzr:

6. oeoor esqozrJ e9OcocezrJ @:::1@ clod 8@Oqo ozoSoce:rJ o1eo1Q@ zodzrJz::

i. 9e^ qcb8zo gcrJa (basic economic problems)
ii. gbo ordozoc6 oogqognl gnlee<rcezd (characteristics of perfect competitive market)
iii. qco{o:z:: eoc eppgdro eoccdo (substitutes and complementary goods)
iv. 9er eoc 8e.dzor6f gSooJStrJ (fiscal and monetary policies)
v. oogqog qa@bdorc (market failure)
vi. 9qoe8 zo'cbcsc^:nJ (functions of money)
vii. Eoces eCg@ E6tr,o ndp 60zl escOzo (determinants of housing demand)


